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CITY OF MIDDLETOWN, NEW YORK
COMMON COUNCIL
RECORD OF VOTE

THE FOLLOWING WAS PRESENTED Names Ayes [Noes |Abstain |Absent

Ald. Tobin

By Ald. Ald Jean-

e Ald Francois
Sec'd by Ald. Ald. Johnson

Date of Adoption: September 5, 2023 Ald. Wray

Ald. Kleiner

Index No: Ald. Green

Ald. Witt

Ald. Masi

Pres.
Rodrigues

Total

Resolution Authorizing a $9500 Budget Transfer for Appraisal Reports for the Heritage Rail
Trail Extension project and Middletown and New Jersey Railroad LLC Parcel

RESOLVED:; that the Common Council of the City of Middletown concurs with the Board of Estimate
and Apportionment and authorizes the Treasurer to transfer $9500, in the following manner, to cover
appraisal reports for the following projects:

Heritage Rail Trail Extension project-11 Harding Street, Middletown, NY-$6,000*

Middletown and New Jersey Railroad LLC Parcel-SS East Main Street, Middletown, NY

$3,500%*
FROM AMOUNT TO
General Fund Balance $9,500.00 A.1490.400

This work was approved by the Mayor and the Commissioner of Public Works due to:

* AE Morse has a sale pending for the entire property and requires appraisal ASAP



**A potential grant may be available to purchase the Train Station/office building prope 70T

ATTACHMENTS:
transfer.pdf


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2149478/transfer.pdf

DEPARTMENT OF PUBLIC WORKS

MEMORANDUM
Date:  August 24, 2023
To: Honorable Members of the Board of Estimate
And Apportionment
Cec: Leonora Liz-Treasurer

Richard McCormack- City Clerk
From: Jacob Tawil-Commissioner of Public Works > - 9‘ ‘
Re: Transfer of Funds

I am requesting a transfer from the General Fund to DPW Contractual for
appraisal reports for the following:

1-Heritage Rail Trail Extension project-11 Harding Street, Middletown, NY-
$6,000.00

2-Middletown and New Jersey Railroad LLC Parcel-SS East Main Street,
Middletown, NY
$3,500.00

This work was approved by the Mayor and the Commissioner of Public Works
due to:

1-AE Morse has a sale pending for entire property and required appraiser
ASAP

2-Potential grant may be available to purchase the Train Station/office
building property.

FROM AMOUNT TO
1. General Fund | $9,500.00 A.1490.400
Contractual
Thank you.
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VOUCHER

PURCHASE ORDER <
o
CITY OF MIDDLETOWN
CITY HALL ' - g
16 JAMES STREET : VENDOR 5
MIDDLETOWN, NEW YORK 10940 N R T PETOW FoR crv use onLy
[V, DATE | IWVOICE ND. JFUND APPROPRIATION NO. AMOUNT
I1SSUING
DEPARTMENT.
THIS QRDER EXEMPT FROM ALL FEDERAL & STATE TAXES
NO. 14-8002297
e Ackerly & Hubbell Appraisal Corp.
avokgss 1072 Main Street,
Fishkill NY 12524
Tax ID# 14-1811274
L ‘ TOTAL § a

DATE INVOICE NO, QUANTITY DESCRIPTION OF MATERIAL OR SERVICES UNIT PRICE AMOUNT

Appraisal Report for Middletown & New Jersey
Railroad, LLC Parcel;
S8 East Main Street, Middletown, NY 10940

8/21/2023 5802 1 3,500.00 3,500.00

PLEASE COMPLETE AND SIGN THIS VOUCHER AND RETURN
WITH YOUR INVOIGE FOR PROMPT PAYMENT.

CLAIMANT'S CERTIFICATION
t,__Wanda Palavicini , certify that the above account in the amount of $__3.500.00

is true and correct; that the items, services and disbursements charged were rendered to or for the City of Middletown
~ on the dates stated; that no part has been paid or satisfied; that taxes, from which the city is exempt, are notincluded;
and that the amount claimed is actually due,

8/21/2023 S1GNATURE Wanda Polesicini rrLE Office Manager

DATE
SPACE HELLOW FOR CITY USE
DEPARTMENT APPROVAL APPROVAL FOR PAYMENT
The above services or materials were rendered or furnished to the This claim is spproved and
City of Middletown on the dates stated and the charges are correct. orderad paid from the

Therefare, i hareby certify that | have complied with all policies and appropriations indicated above.

procedures far the procurement of goods and services.

.
/2 2/ 2 -
DATE
0O OFFICIAL PINANCE COMMITITZE

DATE AUTHO
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9/21/2023

Ackerly & Hubbell Appraisal Corp.
1072 Main Street, Fishkill NY 12524

Main Office: 845-454-6525
Corporate ID: 14-1811274

Billing Inquiries: wanda@rphubb.com
Payment is accepted by check payable to: Ackerly & Hubbell Appraisal Corp.

City of Middletown

16 James Street

Middletown, NY 10940

Attn: Mayor Joseph Destefano

23-204

Middletown & New Jersey Railroad, LLC Parcel; 8S East Main | $ 3,500.00
Street, Middletown, NY 10940

Appraisal Report

Total Amount Billed

‘Description

‘Tota] Amount Paid

S S—0

Total Amount Due: $ 3,500.00
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CITY OF MIDDLETOWN

ISSUING
DEPARTMENT.

VOUCHER

CITY HALL
16 JAMES STREET
MIGDLETOWN, NEW YORK 10840 MUMBER SPACE BELOW FOR CITY USE ONLY

PURCHASE CRDER

VENDORA

‘ON H3HINOA

(na”

INV. DATE INVOICE NO. | FUND APPROFRIATION NO. AMOUNT

THIS ORDER EXEMPT FROM ALL FEDERAL & STATE TAXES

e '_Ackerly & Hubbell Appraisal Corp.

AND

ADDREAS 1072 Main Street,
Fishkill NY 12524

NO. 14-6002287

Tax ID# 14-1811274

L

TOTAL §

SHIP ULA

OELIVERY DATE NEEDED

DATE

INVOICE NO.

QUANTITY

DESCRIFPTION OF MATERIAL OR SERVICES

UNIT PRICE AMOUNT

8/21/2023

5801

Appraisal Report for Heritage Rail Trail Extension Project;
11 Harding Street, -
Middletown, NY 10940

PLEASE COMPLETE AND SIGN THIS VOUCHER AND RETURN
WITH YOUR INVOIGE FOR PROMPT PAYMENT.

6,000.00 6,000.00

1,_Wanda Palavicini

CLAIMANT'S CERTIFICATION

, certify that the above account in the amount of §__6:000-00

is true and correct, that the items, services and disbursements charged were rendered to orior the City of Middlstown
~ on the dates stated; that no part has been paid or satisfied; that taxes, from which the city is exempt, are notincluded;
and that the amount claimed is actually due

WW@/ PWM TITLE Office Manager

oate _ 8/21/2023

SIGNATURE

.SPACE BELOW FOR CITY USE

APPROVAL FOR PAYMENT

DEPARTMENT APPROVAL
The above services or materials were rendered or furnished to the This claim is apgroved and
City of Middletown on the dates stated and the charges are correct. ordared paid from the
Therefore, i hareby certify that | hava complied with all palicies and appropriatians indicated asove.
procedures for the procurement of goods and services,
e ——— .
OATE AUTHORIZED GFFICIAL RATE

FINANCE COMMITYER
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9/21/2023

Ackerly & Hubbell Appraisal Corp.
1072 Main Street, Fishkill NY 12524
Main Office: 845-454-6525
Corporate ID: 14-1811274

Billing Inquiries: wanda@rphubb.com

Payment is accepted by check payable to: Ackerly & Hubbell Appraisal Corp.

Ci{y of Middletown

16 James Street

Middletown, NY 10940

Attn: Mayor Joseph Destefano

be T “Amount .

23-203

Héritage Rail Trail Extension Project; 11 Ha .di.ng Street, $ 6,000.00.
Middletown, NY 10940
Appraisal Report

Total Amount Billed

‘Paymenit Date™

| Check Ntimber' "

| Description”

Total Amount Paid —

Total Amount Due: § 6,000.00
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CITY OF MIDDLETOWN, NEW YORK
COMMON COUNCIL
RECORD OF VOTE

THE FOLLOWING WAS PRESENTED Names Ayes [Noes |Abstain |Absent

Ald. Tobin

By Ald. Ald Jean-

e Ald Francois
Sec'd by Ald. Ald. Johnson

Date of Adoption: September 5, 2023 Ald. Wray

Ald. Kleiner

Index No: Ald. Green

Ald. Witt

Ald. Masi

Pres.
Rodrigues

Total

Resolution Authorizing a Proposal from Rotolo Electric for the ELC2 CPU upgrade and Source
Selector Switch

RESOLVED:; that the Common Council of the City of Middletown concurs with the Board of Estimate
and Apportionment authorizes a proposal from Rotolo Electric in the amount of $42,120.10 for the
ELC2 CPU upgrade and $10,787.15 for the source selector switch.

BE IT FURTHER RESOLVED; that the Common Council of the City of Middletown concurs with the
Board of Estimate and Apportionment and authorizes the Treasurer to transfer $51,907.25, in the
following manner, to cover the cost of the proposal.

FROM AMOUNT TO
G.8110.200 G.8130.400
Personal Services $51,907.25 WWTP Contractual Services

These pieces are essential to make sure the emergency generator starts automatically upon commercial
power failure. Therefore, also requesting the following transfers within the Sewer Budget

ATTACHMENTS:
BOE MEMO- ROTOLO-EATON PROPOSAL.pdf


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2149398/BOE_MEMO-_ROTOLO-EATON_PROPOSAL.pdf
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E-1T-N

Pawering Businass Worldwide
Qualifications

» Time classifications
o Straight time: Monday through Friday, normal business hours up to 8 hours
o Overtime: Monday through Friday, 8-12 hours or outside of normal business hours, Saturday up to 8 hours
o Premium: Monday through Friday, more than 12 hours, Saturday more than 8 hours, Sundays, and holidays
» Standby time: When service personnel are on the job site but are unable to perform services requested due to
circumstances beyond EESS control, the customer will be hilled at applicable rates

Order Information:

Flease reference the Proposal Number PSCU3615ANB1 on any correspondence and the purchase order.
Please emazil a copy of the purchase order to the following:

Mario Maresca
Eaton Corporation :

Email Address: MaripHMaresca@Eaton.com
Phone Number: 518-877-7016

Any order issued in response to this quotation will be governed by the terms and conditions contained in Eaton Selling Palicy 25-000 which
is attached hereto. The prices set forth in this quotation do not include any taxes. Thig quotation is valid for 60 days unless otherwise
amended in writing by Eaton.

Shipment: F.Q.B: Factory. Freight: Prepaid Added. Payment Terms: Net 30 days.
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CITY OF MIDDLETOWN, NEW YORK
COMMON COUNCIL
RECORD OF VOTE

THE FOLLOWING WAS PRESENTED Names Ayes [Noes |Abstain |Absent

Ald. Tobin

By Ald. Ald Jean-

e Ald Francois
Sec'd by Ald. Ald. Johnson

Date of Adoption: September 5, 2023 Ald. Wray

Ald. Kleiner

Index No: Ald. Green

Ald. Witt

Ald. Masi

Pres.
Rodrigues

Total

Resolution Authorizing A $17,500 Budget Transfer for Senior Trips

RESOLVED:; that the Common Council of the City of Middletown concurs with the Board of Estimate
and Apportionment and authorizes the Treasurer to transfer and make adjustments in the amount of
$17,500, in the following manner, for the Senior Trips lines for expenses of charter and venues as follows:

Increase Revenue line A.2351 Senior Trips $15,000

Increase Expense Line A.6772.467 Senior Citizens program $15,000

FROM AMOUNT TO
A.6772.467
General Fund Balance $17,500
Senior Citizen Programs

Total funds needed to cover the cost of the remaining Senior Trips for 2023 $32,500

ATTACHMENTS:
Senior Center.pdf


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2149362/Senior_Center.pdf
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Richard McCormack

From: Leonora Liz

Sent: Tuesday, August 29, 2023 9:10 AM
To: Richard McCormack; Julisa Sierra
Subject: FW: Budget Transfer Request

Good morning,

Adding the following to the BOE agenda:

* This Resolution was tabled on 8/10/2023 and modified. Julisa Sierra is requesting the approval to authorize the
Treasurer to make the following transfer and adjustments within the Senior Trips lines for expenses of charter and

venues as follows:

Increase Revenue line A.2351 Senior Trips $15,000
Increase Expense Line A.6772.467 Senior Citizens program $15,000

Transfer
From Account line to account line Transfer Amount
General Fund Balance A.6772.467 $17,100

Senior Citizen Programs

Total funds needed to cover the cost of the remaining Senior Trips for 2023 $32,100

Kind Regards,

Leonorvaw Lig
(She/Her/Hers)

City Treasurer

City Of Middletown

(W) www.middletownny.gov | (A) 16 James Street, Middletown, NY 10940 | (P) 845-346-4153 | (F) 845-343-1101

“To handle yourself, use your head; to handle others, use your heart. ” — Eleanor Roosevelt

From: Julisa Sierra <julisa.sierra@middletown-ny.com>
Sent: Monday, August 21, 2023 4:41 PM

To: Leonora Liz <LLiz@middletown-ny.com>

Cc: Mayor <mayor@middletown-ny.com>

Subject: Budget Transfer Request
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As per our conversation please note that at budget time (August 2022) only $35,000 were allocated in Senior Trips which
were based on tentative schedule after scheduling trips for 2023, after completing actual trip schedule | had submitted
anticipated expense to Denise which calculate to over $69,000. At this point | have 5 additional trips that balances are
due, where funds transfer must be made to complete transactions as follows:

1. Culinary & walkway Trip -September 20, 2023 total $4,810
-leprechaun lines- $1,200

-Bocus Restaurant (group lunch-$45/pp-56 guests)- $2,520
-Culinary Tour ($15/pp) -$840

-Walkway tour group price-$250

2. Pride of Hudson Cruise- Oct. 4, 2023 total $3,125
-Leprechaun lines-$1,200
-Hudson Cruises($30/pp-38 guests) -$1,050
-lunch $25/pp (35 guests)-$875

3. CT River Valley just Cancelled not enough to go (19) Oct. 11-13, 2023
Issue paid refunds -$9,210 total

4. Miracle of Christmas -November 16 & 17, 2023 total due $13,592
-$200 deposit made 3/9/23
-8 single rooms @ $488 each= $3,904
-32 double occ. @ $309 each =$9,888

5. Christmas Spectacular- Dec.6, 2023- total due $1,300
-leprechaun lines -$1,300
-Radio City Hall (55 tickets) paid already $5,300

Total amount requested for budget transfer is $32,037

. ﬁ (o é/%(f/fwa/
denior Gitizen Genter cﬁz'rector

City Of Middletown

Mulberry House Senior Center
62-70 West Main St

Middletown, NY 10940
Office:845-346-4075

Fax: 845-346-4072
Julisa.sierra@middletown-ny.com
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Total

Resolution Authorizing an Agreement with Capital Market Advisors to Serve as the City's
Financial Advisors

RESOLVED:; that the Common Council of the City of Middletown concurs with the Board of Estimate
and Apportionment and authorizes the attached agreement with Capital Market Advisors to serve as the
City's financial advisors.

BE IT FURTHER RESOLVED; that the Common Council of the City of Middletown concurs with the
Board of Estimate and Apportionment and authorizes the Mayor to sign the agreement.

ATTACHMENTS:
Agreement with CMA for Financial Advisory Services.pdf


https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/2149366/Agreement_with_CMA_for_Financial_Advisory_Services.pdf

Capital Markets Advisors, LLC

Independent Financial Advisors

FINANCIAL ADVISORY SERVICES AGREEMENT

This Agreement has been entered into this day of , 2023 by and
between the City of Middletown, New York (the "City") and Capital Markets Advisors, LLC ("CMA"), a
limited liability company created under the laws of the State of New York and having its principal place of
business at 11 Grace Avenue, Suite 308, Great Neck, New York 11021.

Section 1 Financial Advisory Services

CMA will provide the following services in connection with bond and note financings (the "Issue"),
undertaken by City during the term of this Agreement.

1.01  Review legal, financial, economic and other information necessary for CMA to advise the City in
planning, structuring and otherwise completing each Issue to be undertaken by the City.

1.02  Discuss a plan of financing which will include CMA's analysis and recommendations to the City
regarding funding requirements, structuring alternatives, marketing, method of sale, security
features, call provisions, credit ratings, credit enhancement, term, federal tax implications and
such other matters which the City and CMA agree should be included in the plan of financing.

1.03  Prepare or assist in the preparation of financing documents, as required by the City, including but
not limited to: term sheet, Official Statement, Notice of Sale and bid sheet, request for a credit
rating, request for bond insurance, DTC Letter of Representations, and post-sale analysis.

1.04  Upon the request of the City, CMA will assist the City in the selection of other service providers
necessary to conduct each Issue including but not limited to Bond Counsel, rating agencies, bond
insurer, underwriters, trustee and financial printer, if appropriate.

1.05 Prepare and maintain a financing schedule, costs of issue, list of participants, and take such other
actions requested by the City to efficiently manage each Issue to meet City's objectives.

1.06 Participate in the sale of the debt, confirm net interest cost calculation, verify underwriter's
compensation and make a recommendation as to award.

1.07  Assist the City with the delivery of proceeds of each Issue, payment of issuance costs and other
matters related to closing each Issue.

1.08 Prepare final debt service schedules.

1.09  Assist with the closing of the Issue and verify receipt of Issue proceeds.

Section 2 Compensation

2.01  For CMA's performance of services on behalf of the City as described in Sections 1 hereof, CMA’s
compensation, a portion of which is contingent on an issue closing, will be as follows:

- For bond issues: base fee $10,250 plus $0.55 per $1,000 of bonds issued over $5 million

- For note issues: base fee of $5,250 plus $0.30 per $1,000 of notes issued for issues over $5 million
- For note issues with no Official Statement: $3,500

- For issues through NYS EFC: a fee of $20,500 which includes both short-term and long-term
financing of the loan. Such fee is due upon receipt of funding from EFC in the amount of $10,250 at
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Capital Markets Advisors, LLC

Independent Financial Advisors

the closing of the short-term financing and $10,250 upon the closing of the long-term financing. If

only a long-term EFC issue is issued: a fee is $18,000 at the closing of the loan
- For capital leases: a base fee of $6,500 plus $0.50 per $1,000 of lease debt issued
- For Continuing Disclosure services: an annual fee of $2,600

2.02  For advisory services rendered for which the above fees are not applicable, CMA will be
compensated on an hourly basis at a rate of $185 per hour.

2.03 The City will pay normal issuance costs such as printing, postage, photocopying, overnight
delivery, web posting, Bond Counsel, rating agency fees and other associated expenses.

2.04  Payment of CMA's compensation for a financing is due within 30 days of receipt by the City of
CMA's invoice.

Section 3 Term of Agreement

The term of this Agreement shall be from the date hereof to December 31, 2024.

Section 4 Responsibilities of Parties

CMA does not assume the responsibilities of the City, nor the responsibilities of the other professionals
and vendors representing the City, in the provision of services and the preparation of financing
documents for financings under this agreement. CMA accepts the relationship of trust and confidence
established between it and the City. CMA agrees to furnish its best skill and judgment in the
performance of its services in the most expeditious and economical manner consistent with the interests
of the City. Information obtained by the CMA, either through its own efforts or provided by the City,
included in the financing documents, or otherwise provided to the City, is by reason of experience and
professional judgment, believed to be accurate; however, such information is not guaranteed by the
CMA. However, nothing in this paragraph shall relieve CMA from liability due to negligence or want of
due diligence in the performance of its services.

Section 5 Binding Effect

All agreements and covenants contained herein are severable and in the event any of them shall be held
to be invalid by any competent court, this agreement shall be interpreted as if such invalid agreements or
covenants were not contained herein, and the remaining provisions of this agreement shall remain in full
force and effect. Each party hereto represents and warrants that this agreement has been duly
authorized and executed by it and constitutes its valid and binding agreement and any governmental
approvals necessary for the performance of this agreement have been obtained.

Section 6 Required Regulatory Disclosure

Municipal Advisor Regulators

Municipal Securities Rulemaking Board (“MSRB”) Rule G-10 requires that municipal advisors, including
CMA, provide to their clients the following information once each calendar year: (i) CMA is registered as
an independent municipal advisor with the MSRB and the US Securities and Exchange Commission
(“SEC”); (ii) CMA is subject to the regulations and rules on municipal advisory activities established by the
SEC and MSRB; (iii) the website for the MSRB is www.msrb.organd the website for the SEC
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Capital Markets Advisors, LLC

Independent Financial Advisors

is www.sec.gov and (iv) in addition to having educational materials about the municipal securities
market, the MSRB website has a municipal advisory client brochure that describes the protections that
may be provided by the MSRB rules and how to file a complaint with the appropriate regulatory
authority.

Conflicts of Interest Disclosure

CMA is an MSRB Registered Municipal Advisor that conducts all municipal advisory activities subject to
the fiduciary standards of conduct. MSRB Rule G-42 requires that municipal advisors disclose to their
clients any actual or potential material conflict of interest, including certain categories of potential
conflicts of interest identified in Rule G-42, if applicable. If no such material conflicts of interest are
known to exist, municipal advisors are required to provide a written statement to that effect.

To the best of CMA’s knowledge and belief, neither CMA nor any associated person has any material

undisclosed conflict of interest.

= CMA has no financial interest in, nor does CMA receive any undisclosed compensation from, any firm
or person that CMA may use in providing any advice, service, or product to or on behalf of any CMA
client.

* CMA does not pay contracted MSRB registered solicitors or other MSRB registered municipal
advisors directly or indirectly in order to obtain or retain an engagement to perform municipal
advisory services for any municipal entity.

= CMA does not receive any payments from a third party to enlist CMA’s recommendation of services,
municipal securities transactions, or any municipal financial product or service.

= CMA does not have any fee-splitting arrangements with any provider of investments or services to
any municipal entity.

= CMA may have conflicts of interest arising from compensation for municipal activities to be
performed that are contingent on the size or closing of such transaction for which CMA is
providing advice. This potential conflict of interest exists if CMA should fail to get paid for its work
on a transaction in the event that transaction does not close. Given the wide diversity of CMA’s
clients and sources of revenue, we do not believe that the contingent nature of CMA’s
compensation in this agreement creates a material conflict of interest.

= CMA services a wide variety of other clients that may from time to time have interests that could have
a direct or indirect impact on the interests of other municipal clients. These other clients may, from
time to time and depending on specific circumstances, have competing interests, such as accessing
the market with the most advantageous timing. In acting in the interests of its various clients, CMA
could potentially face a conflict of interest arising from these competing client interests. However,
none of these other engagements or relationships would impair CMA’s ability to fulfill its regulatory
duties to its municipal clients.

= There are no other actual conflicts of interest that could reasonably be anticipated to impair CMA’s
ability to provide advice to any municipal entity in accordance with the standard of fiduciary
conduct.

Information Regarding Legal Events and Disciplinary History Disclosure

MSRB Rule G-42 requires that municipal advisors provide to their clients certain disclosures of legal or

disciplinary events material to the client’s evaluation of the municipal advisor or the integrity of the

municipal advisor’s management or advisory personnel.

= CMA and two of its Associated Persons are currently subject to a legal event that could be material
to a client’s evaluation of the Firm.
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Capital Markets Advisors, LLC

Independent Financial Advisors

* CMA’s Form MA and Form MA-Is for each of the Firm’s Associated Persons are posted in the Edgar
Database located on the U.S. Securities and Exchange Commission’s website (www.sec.gov).

= CMA has made a legal event disclosure on its Form MA and two of its Associated Persons’ Form MA-
I’s filed with the U.S. Securities and Exchange Commission.

Future Supplemental Disclosures

As required by MSRB Rule G-42, these disclosures may be supplemented or amended, from time to time
as needed, to reflect changed circumstances resulting in new conflicts of interest or changes in the
conflicts of interest described, or to provide information with regard to any legal or disciplinary events.
CMA will provide its municipal clients with any supplement or amendment as it becomes available
throughout the terms of each agreement or contract.

Section 7 Independent Contractor

CMA hereby acknowledges and agrees that its status under this Agreement will be that of an
independent contractor. CMA and its officers, agents and employees shall not represent themselves as
City employees to any third party, nor shall they make any claim to the City, or to any other person or
entity, for benefits or privileges granted to City employees, including but not limited to, Unemployment
and Workers Compensation benefits. CMA further acknowledges and agrees that the City shall not take
any deductions or withholdings from CMA’s compensation to pay federal or state taxes, or any other
assessment, cost, expense or obligation which CMA or its officers, employees or agents may incur as a
result of CMA receiving compensation pursuant to this agreement.

Section 8 Modification
This Agreement contains the entire agreement of the parties. It may be amended in whole or in part

from time to time in writing by mutual consent of the parties.

IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the day and year
first set forth on the first page hereof.

Capital Markets Advisors, LLC City of Middletown, New York
Richowd Tortora
Richard R. Tortora By:
President
Name:
Title:
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Resolution Authorizing the Accounts be Audited, Claims Adjusted, and the Treasurer be
Authorized to Issue Warrants for their Payment

I MOVE THE ACCOUNTS BE AUDITED, THE CLAIMS ADJUSTED AND THE

TREASURER BE AUTHORIZED TO ISSUE WARRANTS FOR THEIR PAYMENTS





